
/26�68&(626�2&855,'26�(1�%$*8$��$0$=21$6�
�
(V�GH�FRQRFLPLHQWR�S~EOLFR�TXH�HO�YLHUQHV���\�HO�ViEDGR���GH�MXQLR�GH������VH�
SURGXMHURQ�YLROHQWRV�HQIUHQWDPLHQWRV�HQWUH� IXHU]DV�SROLFLDOHV�\�SREODGRUHV�GH�
OD�]RQD�GH�%DJXD��HQ�HO�GHSDUWDPHQWR�GH�$PD]RQDV��DO�QRUHVWH�GHO�3HU~����
/D� LQIRUPDFLyQ�RILFLDO��FRQ�TXH�VH�FXHQWD�KDVWD�HO�PRPHQWR��DUURMD�XQ�VDOGR�
GH� ��� PXHUWRV�� ��� PLHPEURV� GH� ODV� IXHU]DV� SROLFLDOHV� \� �� FLYLOHV�� (VWD�
LQIRUPDFLyQ� KD� VLGR� FRQVWDWDGD� SRU� RWUDV� RUJDQL]DFLRQHV� RILFLDOHV� FRPR� OD�
'HIHQVRUtD� GHO� 3XHEOR�� � $VLPLVPR�� HVWi� FRPSUREDGR� TXH� DOJXQRV� GH� ORV�
SROLFtDV�IXHURQ�DVHVLQDGRV�GH�PDQHUD��FUXHO���(O�*RELHUQR�ODPHQWD�OD�SpUGLGD�
GH� YLGD� GH� QXHVWURV� ��� FRPSDWULRWDV� \� FRPSDUWH� HO� SURIXQGR� GRORU� GH� ODV�
IDPLOLDV�GH�ORV�IDOOHFLGRV���
(O� *RELHUQR� HVWi� UHDOL]DQGR� HO� Pi[LPR� HVIXHU]R� D� WUDYpV� GH� ODV� GLYHUVDV�
LQVWLWXFLRQHV� HQFDUJDGDV� GH� DGPLQLVWUDU� MXVWLFLD� \� DSOLFDU� OD� OH\� �0LQLVWHULR�
3~EOLFR�� 'HIHQVRUHV� GH� 2ILFLR�� 'HIHQVRUtD� GHO� 3XHEOR�� 3ROLFtD� 1DFLRQDO� \�
)XHU]DV� $UPDGDV�� SDUD� HVFODUHFHU� HVWRV� ODPHQWDEOHV� VXFHVRV�� GHQWUR� GHO�
PDUFR�TXH�FRUUHVSRQGH�D�XQD�GHPRFUDFLD�\�D�XQ�HVWDGR�GH�GHUHFKR����
+D\� YHUVLRQHV� WHUJLYHUVDGDV� FLUFXODQGR� LQWHUQD� H� LQWHUQDFLRQDOPHQWH� TXH�
VHxDODQ�TXH�HO�*RELHUQR�GHO�3HU~�KD�UHFXUULGR�DO�XVR�GH�OD�IXHU]D�GH�PDQHUD�
DUELWUDULD�\�GHVSURSRUFLRQDGD��FDXVDQGR�XQ�DOWR�Q~PHUR�GH�PXHUWRV�\�KHULGRV�
HQ�OD�SREODFLyQ�FLYLO���
(O� (VWDGR� SHUXDQR� KD� LQIRUPDGR� GH� PDQHUD� RSRUWXQD� VREUH� ODV� DFFLRQHV�
RULHQWDGDV� D� UHVWDEOHFHU� WDQWR� OD� VHJXULGDG� \� RUGHQ� S~EOLFR�� DVt� FRPR� ORV�
VHUYLFLRV�HVHQFLDOHV�GH�OD�SREODFLyQ�TXH�HVWDEDQ�LQWHUUXPSLGRV�GHVGH�KDFtD����
GtDV�� /RV� SREODGRUHV� TXH� DOWHUDURQ� HO� RUGHQ� S~EOLFR� MXVWLILFDQ� VXV� DFFLRQHV�
DUJXPHQWDQGR� TXH� OD� /H\� )RUHVWDO� \� GH� )DXQD� 6LOYHVWUH� YLROD� VXV� GHUHFKRV��
VREUHWRGR� GH� SURSLHGDG� GH� ORV� ERVTXHV�� \� OD� IDOWD� GH� FRQVXOWD� SRU� SDUWH� GHO�
*RELHUQR� GXUDQWH� OD� HODERUDFLyQ� GH� OD� OH\�� (O�*RELHUQR� FRQVLGHUD� TXH� GLFKD�
SRVLFLyQ�UHIOHMD�XQD�GHOLEHUDGD�GHVLQIRUPDFLyQ�SRU�SDUWH�GH� ORV�GLULJHQWHV�GH�
GLFKDV�FRPXQLGDGHV��
(O�3HU~� WLHQH�XQD� ODUJD� WUDGLFLyQ�GH�SURPRFLyQ�\�SURWHFFLyQ�GH� ORV�GHUHFKRV�
KXPDQRV���(Q�SDUWLFXODU��HO�3HU~�KD�DSR\DGR�DFWLYDPHQWH�GLYHUVDV�LQLFLDWLYDV�
LQWHUQDFLRQDOHV� TXH� EXVFDQ� UHFRQRFHU� OD� YLJHQFLD� GH� ORV� GHUHFKRV� GH� ORV�
SXHEORV� LQGtJHQDV��FRPR�HV�HO�FDVR�GH� OD�'HFODUDFLyQ�GH� ORV�'HUHFKRV�GH� ORV�
3XHEORV�,QGtJHQDV�GH�ODV�1DFLRQHV�8QLGDV��SURFHVR�QHJRFLDGRU�TXH�SUHVLGLy�HO�
3HU~� GHVGH� XQ� LQLFLR� KDVWD� VX� DGRSFLyQ� SRU� OD� $VDPEOHD� *HQHUDO� GH� ODV�
1DFLRQHV�8QLGDV�HQ��������
$17(&('(17(6�
0HGLDQWH�/H\�1���������SXEOLFDGD�HO����GH�GLFLHPEUH�GH������ HO�&RQJUHVR�
GH� OD� 5HS~EOLFD� GHOHJy� HQ� HO� 3RGHU� (MHFXWLYR� OD� IDFXOWDG� GH� OHJLVODU� VREUH�
GLYHUVDV� PDWHULDV� UHODFLRQDGDV� FRQ� OD� LPSOHPHQWDFLyQ� GHO� $FXHUGR� GH�



3URPRFLyQ� &RPHUFLDO� 3HU~�(VWDGRV� 8QLGRV� \� DSR\R� D� OD� FRPSHWLWLYLGDG�
HFRQyPLFD���
$O�DPSDUR�GH�HVWD�GLVSRVLFLyQ��FRQ�IHFKD����GH�MXQLR�GH�������VH�DSUREy�HO�
'HFUHWR� � /HJLVODWLYR� 1R�� ����� ´/H\� )RUHVWDO� \� GH� )DXQD� 6LOYHVWUH�µ� � (VWD� OH\�
PRGHUQL]DED�HO�VLVWHPD�DQWHULRU�FRQ�YLVWD�D�ORJUDU�XQ�GHVDUUROOR�VRVWHQLEOH�GH�
QXHVWURV�SUHFLDGRV�UHFXUVRV�QDWXUDOHV�HQ�EHQHILFLR�GH�WRGRV�ORV�SHUXDQRV���
3RVWHULRUPHQWH��HO����GH�VHSWLHPEUH�GH������XQ�JUXSR�GH�UHSUHVHQWDQWHV��GH�
OD� ´$VRFLDFLyQ� ,QWHUpWQLFD� GH� 'HVDUUROOR� GH� OD� 6HOYD� 3HUXDQDµ� ²� $,'(6(3���
VROLFLWy� OD� GHURJDWRULD� GHO�'/� ������ SRUTXH� HQ� VX�RSLQLyQ� � D�� YXOQHUDED� VXV�
GHUHFKRV� GH� SURSLHGDG� \� E�� KDEtD� VLGR� H[SHGLGR� VLQ� REVHUYDU� HO� UHTXLVLWR� GH�
FRQVXOWD�SUHYLD��FRQIRUPH�OR�HVWDEOHFH�HO�&RQYHQLR�1R������GH�OD�2UJDQL]DFLyQ�
,QWHUQDFLRQDO� GHO� 7UDEDMR� �2,7�� VREUH� 3XHEORV� ,QGtJHQDV� \� 7ULEDOHV� HQ� 3DtVHV�
,QGHSHQGLHQWHV���
'HVGH� MXQLR� GH� ����� D� HQHUR� GHO� ������ ORV� UHSUHVHQWDQWHV� GH� $,'(6(3�
FDQDOL]DURQ� VXV� HVIXHU]RV� KDFLD� HO� &RQJUHVR� GH� OD� 5HS~EOLFD�� HQ� GRQGH�
VRVWXYLHURQ� GLYHUVDV� UHXQLRQHV� FRQ�PLHPEURV� GH� ODV� &RPLVLRQHV� UHOHYDQWHV��
TXH�FRQFOX\HURQ�FRQ� OD�HODERUDFLyQ�GH�XQ� �SUR\HFWR�GH� OH\�PRGLILFDWRULR�TXH�
UHFRJtD�VXV�UHFRPHQGDFLRQHV�TXH�DGHPiV�KDEtDQ�VLGR�HODERUDGDV�FRQ�HO�DSR\R�
GH� GRFXPHQWRV� SUHSDUDGRV� SRU� OD� 'HIHQVRUtD� GHO� 3XHEOR� \� HO� ,QVWLWXWR� GH�
'HIHQVD�/HJDO��
&RQ� IHFKD����GH�HQHUR�GH������VH�DSUREy�\�SXEOLFy� OD�/H\� �1R��������TXH�PRGLILFy� ORV� DUWtFXORV� GHO� 'HFUHWR� /HJLVODWLYR� 1R�� ������ FRQIRUPH� D� OR�VROLFLWDGR�SRU�$,'(6(3����1R�REVWDQWH�HOOR�� ORV�UHSUHVHQWDQWHV�GH�$,'(6(3�FRQWLQXDURQ�SUHVLRQDGR�SRU�
OD� GHURJDWRULD� GH� ODV� GRV� OH\HV�� +DFLD� PHGLDGRV� GH� DEULO� GH� ������ ORV�
GLULJHQWHV� GH� $,'(6(3� OODPDURQ� D� VXV� EDVHV� D� WRPDU� PHGLGDV� GH� IXHU]D��
SURGXFLpQGRVH�PRYLOL]DFLRQHV�\�EORTXHRV�GH�FDUUHWHUD�� TXH� LQWHUUXPSLHURQ�HO�
WUDQVSRUWH�GH�FDUJD�\�SDVDMHURV��\�HO�VXPLQLVWUR�GH�HQHUJtD� �GHVGH�\�KDFLD�HO�
UHVWR�GHO�SDtV��6LPXOWiQHDPHQWH��HQ�OD�&RPLVLyQ�GH�&RQVWLWXFLyQ�GHO�&RQJUHVR�
VH�FRQWLQXDED�GLVFXWLHQGR�HO�WHPD�GH�OD�LQFRQVWLWXFLRQDOLGDG�GHO�'/�������
$ PHGLGD� TXH� OD� WRPD� GH� ORFDOHV� GH� VHUYLFLRV� S~EOLFRV� HVHQFLDOHV� \� GH�
FDUUHWHUDV�VH�DJUDYDED��HO�� GH�PD\R�GH������HO�*RELHUQR�SHUXDQR�GHFODUy�HO�
(VWDGR�GH�(PHUJHQFLD�HQ�GHWHUPLQDGRV�GLVWULWRV�GH�FXDWUR�GHSDUWDPHQWRV�GHO�
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SDtV� �&XVFR�� 8FD\DOL�� /RUHWR� \� $PD]RQDV� �%DJXD��� PHGLDQWH� HO� 'HFUHWR�
6XSUHPR� 1R�� ���������3&0�� &RQIRUPH� D� OR� HVWDEOHFLGR� SRU� HO� 3DFWR� GH�
'HUHFKRV�&LYLOHV�\�3ROtWLFRV�\�OD�&RQYHQFLyQ�$PHULFDQD�GH�'HUHFKRV�+XPDQRV��
HO�(VWDGR�SHUXDQR�FXPSOLy�FRQ�SRQHUOR�HQ�FRQRFLPLHQWR�GH�OD�GHFODUDWRULD�GHO�
(VWDGR�GH�(PHUJHQFLD�D�ODV�6HFUHWDUtDV�*HQHUDOHV�GH�ODV�1DFLRQHV�8QLGDV�\�GH�
OD�2UJDQL]DFLyQ�GH�HVWDGRV��$PHULFDQRV�����
(O����GH�PD\R�GH������ HO�3UHVLGHQWH�GH�$,'(6(3��6U��$OEHUWR�3L]DQJR�&KRWD��
KDFH�XQ�OODPDGR�D�VXV�EDVHV�\�IXHU]DV�SROtWLFDV�DILQHV�SDUD�IRU]DU�XQ�FDPELR�
GHO� PRGHOR� GH� (VWDGR� \� D� SUHSDUDUVH� SDUD� GHFODUDUVH� HQ� HVWDGR� GH�
LQVXUJHQFLD��
$ SHVDU�GH�HVWH� OODPDGR��HO����GH�PD\R�GH������ \�DQWH� OD�FDUHQFLD�GH�XQ�
PDUFR�OHJLVODWLYR�QDFLRQDO�TXH�QRUPH�OD�DSOLFDFLyQ�GHO��FLWDGR��FRQYHQLR�FRQ�OD�
2,7�� HO� *RELHUQR� HVWDEOHFLy� XQD� �&RPLVLyQ�0XOWLVHFWRULDO� 3HUPDQHQWH� FRQ� HO�
SURSyVLWR� GH� LPSXOVDU� HO� SURFHVR� SDUWLFLSDWLYR� \� GH� GLiORJR�� /D� &RPLVLyQ�
0XOWLVHFWRULDO� HVWi� LQWHJUDGD� SRU� OD� 3UHVLGHQFLD� GHO� &RQVHMR� GH� 0LQLVWURV� \�
RWURV���0LQLVWURV���$PELHQWH��0XMHU��$JULFXOWXUD��(QHUJtD�\�0LQDV��(GXFDFLyQ��
,QWHULRU��6DOXG��7UDQVSRUWHV�\�&RPXQLFDFLRQHV��9LYLHQGD��������UHSUHVHQWDQWHV�
GH� $,'(6(3�� XQ� UHSUHVHQWDQWH� GHO� ,QVWLWXWR� 1DFLRQDO� GH� 3XHEORV� $QGLQRV��
$PD]yQLFRV� \� $IUR�SHUXDQRV�� XQ� UHSUHVHQWDQWH� GH� ORV� DOFDOGHV� GH� OD� ]RQD�
DPD]yQLFD� \� XQ� UHSUHVHQWDQWH� GH� ODV� SUHVLGHQFLDV� UHJLRQDOHV� GH� ODV� ]RQDV�
DPD]yQLFDV���
6LPXOWiQHDPHQWH�� HO� PLVPR� ��� GH� 0D\R� GH� ����� OD� &RPLVLyQ� GH�
&RQVWLWXFLyQ�GHO�&RQJUHVR�DSUREy�SRU�VLHWH�YRWRV�D�IDYRU��VHLV�HQ�FRQWUD�\�XQD�
DEVWHQFLyQ�� HO� LQIRUPH� HODERUDGR� SRU� OD� PLQRUtD� TXH� VRVWLHQH� OD�
LQFRQVWLWXFLRQDOLGDG� GHO� 'HFUHWR� /HJLVODWLYR� ������ TXHGDQGR� H[SHGLWD� OD�
SURSXHVWD�GH�GHURJDFLyQ�SDUD�VX�YRWDFLyQ�ILQDO�SRU�HO�SOHQR�GHO�&RQJUHVR���
(O�*RELHUQR�GHO�3HU~�HQ�WRGR�PRPHQWR�KD�VRVWHQLGR�� �WDO�FRPR�VH�GHVSUHQGH��
GHO� WH[WR� GH� OD� SURSLD� OH\�� TXH�QL� HO� '/� ����� QL� VX�PRGLILFDWRULD� DIHFWDQ� GH�
PDQHUD� DOJXQD� HO� GHUHFKR� GH� SURSLHGDG� GH� ORV� SXHEORV� LQGtJHQDV�� (VWi�
OHJDOPHQWH�HVWDEOHFLGR�TXH�WDQWR�ODV����PLOORQHV�GH�KHFWiUHDV�TXH�ORV������PLO��
SREODGRUHV�QDWLYRV�SRVHHQ�HQ�OD�$PD]RQtD��FRPR�ORV����PLOORQHV�GH�KHFWiUHDV�
GH� UHVHUYDV� GHVWLQDGDV� D� VDQWXDULRV� HFROyJLFRV� \� SDUTXHV� QDWXUDOHV� VRQ�
LQWDQJLEOHV��
�
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(Q� HO� 3HU~� VH� KDQ� SURGXFLGR� DYDQFHV� VXVWDQWLYRV� SDUD� SURPRYHU� HO� GLiORJR��
FRQ�ORV�UHSUHVHQWDQWHV�GH�ORV�SXHEORV�QDWLYRV����
(O� ��� GH� PD\R� GH� ����� VH� LQVWDOR� OD� 0HVD� GH� 'LiORJR� GH� OD� &RPLVLyQ�
3HUPDQHQWH�\�IXH�SUHVLGLGD�SRU�HO�3UHVLGHQWH�GHO�&RQVHMR�GH�0LQLVWURV�FRQ�OD�
SDUWLFLSDFLyQ�GH�ORV�UHSUHVHQWDQWHV�GH�$,'(6(3���
/XHJR�GH�GRV�UHXQLRQHV��HO�SURFHVR�VH�LQWHUUXPSLy�HO�� GH�MXQLR�GHO������SRU�
GHFLVLyQ�GH�ORV�GLULJHQWHV�GH�$,'(6(3�GH�VXVSHQGHU�HO�GLiORJR��
(O�GtD�� GH�MXQLR�GH������HO�SOHQR�GHO�&RQJUHVR�GHFLGLy�VXVSHQGHU�HO�GHEDWH�\�
OD� YRWDFLyQ�GH� OD� GHURJDWRULD�SRU� LQFRQVWLWXFLRQDOLGDG�GHO�'HFUHWR� /HJLVODWLYR�
�������HQ�DWHQFLyQ�DO�GHVDUUROOR�GHO�WUDEDMR�GH�OD�0HVD�GH�'LDORJR�3HUPDQHQWH��
�
5(67$%/(&,0,(172�'(/�25'(1�3Ô%/,&2�
/D�3ROLFtD�1DFLRQDO�HQ�FRRUGLQDFLyQ�FRQ�HO�0LQLVWHULR�GH�'HIHQVD��FRQIRUPH�D�
OR�GLVSXHVWR�HQ�ORV�DUWtFXORV� �����\�����GH� OD�&RQVWLWXFLyQ�3ROtWLFD�GHO�3HU~��
HVWiQ�D�FDUJR�GH��PDQWHQHU�\�JDUDQWL]DU��HO�RUGHQ�HQ�ODV�]RQDV�FRQYXOVLRQDGDV�
SRU�OD�YLROHQFLD���
(O� � GH� -XQLR� GH� ����� HO� *RELHUQR�� HQ� HMHUFLFLR� GH� VXV� DWULEXFLRQHV�
FRQVWLWXFLRQDOHV��LQVWUX\H�D�OD�3ROLFtD�1DFLRQDO�GHVSHMDU�OD�FDUUHWHUD�)HUQDQGR�
%HOD~QGH�HQ�HO� OXJDU�GHQRPLQDGR�´&XUYD�GHO�'LDEORµ��(Q�GLFKD�RSRUWXQLGDG��
IXH�REMHWR�GH�DWDTXHV�SODQLILFDGRV�\�YLROHQWRV�TXH�UHVXOWDURQ�HQ� OD�HMHFXFLyQ�
GH� ��� HIHFWLYRV�GH� OD� 3ROLFtD�1DFLRQDO�� �$VLPLVPR�� ��� HIHFWLYRV� SROLFLDOHV� \� ��
FLYLO� IXHURQ� WRPDGRV� FRPR� UHKHQHV� FXDQGR� HVWDEDQ� FXVWRGLDQGR� OD��
GHQRPLQDGD�3ODQWD�GH�%RPEHR�1R�����GHO�2OHRGXFWR�1RU�3HUXDQR����
8QD�WXUED�XUEDQD�TXH�VH�DUURJD�OD�UHSUHVHQWDFLyQ�GH�ORV�SXHEORV�LQGtJHQDV�GH�
OD� $PD]RQtD� SHUXDQD�� SURFHGLy� D� DWDFDU� H� LQFHQGLDU� GLYHUVRV� ORFDOHV� GH�
LQVWLWXFLRQHV�GHO�(VWDGR�\�GH�SURSLHGDG�SULYDGD��/D��3ROLFtD��1DFLRQDO�SURFHGLy�
D GHWHQHU� D� ODV� SHUVRQDV� TXH� HVWDEDQ� FRPHWLHQGR� IODJUDQWH� GHOLWR� FRQ� OD�
SUHVHQFLD� GH� ILVFDOHV� GHVLJQDGRV� SRU� HO� 0LQLVWHULR� 3~EOLFR�� TXH� VRQ� ORV�
OODPDGRV� D� DVHJXUDU� HO� UHVSHWR� \� OD� DSOLFDFLyQ� GH� ODV� QRUPDV� \� GHUHFKRV�
IXQGDPHQWDOHV�� FRQGXFLU� GHVGH� HO� LQLFLR� OD� LQYHVWLJDFLyQ� GH� ORV� VXSXHVWRV�
KHFKRV�GHOLFWXRVRV��\�HMHUFLWDU�OD�DFFLyQ�SHQDO�FRUUHVSRQGLHQWH���
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(Q� HVWH� FRQWH[WR� \� GDGR� HO� HOHYDGR� Q~PHUR� GH� SHUVRQDV� GHWHQLGDV� SRU� OD�
FRPLVLyQ�GH�SUHVXQWRV�GHOLWRV�� VH� YLHQH�XWLOL]DQGR�GH�PDQHUD�SURYLVLRQDO� ODV�
LQVWDODFLRQHV�GH�OD�%DVH�0LOLWDU�´(O�0LODJURµ��KDVWD�TXH�VHDQ�WUDVODGDGRV�D�ODV�
MXULVGLFFLRQHV� HQ� TXH� VHUiQ� MX]JDGRV�� &DEH� SUHFLVDU� TXH� HVWD� DFWLYLGDG� VH�
HQFXHQWUD� VXSHUYLVDGD� HQ� IRUPD� SHUPDQHQWH� SRU� ORV� ILVFDOHV� DVLJQDGRV� HQ�
IRUPD�H[SUHVD�SDUD�HOOR��D�HIHFWRV�GH�JDUDQWL]DU�OD�VHJXULGDG�H�LQWHJULGDG�ItVLFD�
GH� ODV� SHUVRQDV� FRPSURPHWLGDV�� 7DPELpQ�� VH� KD� FRRUGLQDGR� OD� SUHVHQFLD� GH�
GHIHQVRUHV� GH� RILFLR� SDUD� TXH� EULQGHQ� DVLVWHQFLD� OHJDO� DSURSLDGD� D� ORV�
LQYROXFUDGRV��
(O�� GH�MXQLR�GH������VH�FRQRFLy��TXH�GH�����GH�ORV�SROLFtDV��TXH��KDEtDQ�VLGR��
WRPDGRV��FRPR��UHKHQHV��HO�GtD��DQWHULRU�KDEtDQ�VLGR�HMHFXWDGRV���
'DGRV�ORV�OXFWXRVRV�KHFKRV�GH�YLROHQFLD�GHO�YLHUQHV���GH�MXQLR��HO�� GH�-XQLR�
GH������VH�DPSOLy�HO�(VWDGR�GH�(PHUJHQFLD�\�GHFODUy�HO�7RTXH�GH�4XHGD�HQ�OD�
]RQD�GH�%DJXD���$O�PLVPR�WLHPSR��HO�3RGHU�-XGLFLDO�RUGHQD�OD�GHWHQFLyQ�GHO�6U��
3L]DQJR��HO�FXDO�VH�DVLOD�HQ�OD�(PEDMDGD�GH�1LFDUDJXD�HQ�HO�3HU~�HO�� GH�MXQLR�
GH������
(O�0LQLVWHULR�GH�5HODFLRQHV�([WHULRUHV�GHO�3HU~� LQIRUPy�VREUH� OD�GHFODUDWRULD�
GH� HPHUJHQFLD� HO� � GH� MXQLR� GH� ����� D� ODV� 6HFUHWDUtDV� *HQHUDOHV� GH� ODV�
1DFLRQHV�8QLGDV�\�GH�OD�2UJDQL]DFLyQ�GH�HVWDGRV�$PHULFDQRV����
(O�*RELHUQR�GHO�3HU~��KD��VROLFLWDGR��OD�SDUWLFLSDFLyQ�GH�FLXGDGDQRV��QRWDEOHV�\�
OD��PHGLDFLyQ�GH�OD�LJOHVLD��FRQ�OD��ILQDOLGDG��GH�UHVWDEOHFHU��HO�GLDORJR�OR��PDV�
SURQWR��SRVLEOH���
-XQLR��� /D�LJOHVLD�DFHSWD�PHGLDU�HQ�HO�FRQIOLFWR��
-XQLR�����(O�&RQJUHVR�VXVSHQGH�OD�DSOLFDFLyQ�GHO�'/������SDUD�SHUPLWLU��VX��
FRPSOHWD� � UHYLVLyQ�� � /D� OHJLVODFLyQ� SUHYLD� HQWUDUi� � HQ� YLJHQFLD� � GH� PDQHUD��
WHPSRUDO�PLHQWUDV�OD�0HVD�GH�'LDORJR�3HUPDQHQWH��HV�DPSOLDGD�FRQ�XQ�PD\RU�
Q~PHUR� GH� UHSUHVHQWDQWHV� GH� ODV� FRPXQLGDGHV� QDWLYDV� SDUD� UHDO]DU� VX�
SDUWLFLSDFLyQ�HQ�HOOD���
-XQLR� ���0HGLDQWH� 5HVROXFLyQ� 6XSUHPD� ���������3&0� VH� IRUPD� HO� *UXSR�
1DFLRQDO� GH� &RRUGLQDFLyQ� SDUD� HO� 'HVDUUROOR� GH� ORV� 3XHEORV� $PD]yQLFRV��
HQFDUJDGD�GH� OD�HODERUDFLyQ� �GHO�3ODQ� ,QWHJUDO�GH�'HVDUUROOR�TXH� LQFOXLUi� ODV�
iUHDV� GH� VDOXG�� HGXFDFLyQ�� IRUPDOL]DFLyQ� GH� OD� SURSLHGDG�� WLWXODFLyQ�� HQWUH�
RWURV��(VWDUi�FRQIRUPDGD�SRU����UHSUHVHQWDQWHV�GH�ODV�FRPXQLGDGHV�QDWLYDV��
� PLHPEURV�GHO�(MHFXWLYR�\���SRU�ORV�*RELHUQRV�5HJLRQDOHV���
-XQLR�����6H�ILUPD�HO�$FWD�GH�(QWHQGLPLHQWR�HQWUH�/RV�3XHEORV�,QGtJHQDV�GH�
OD�6HOYD�&HQWUDO�\�HO�*RELHUQR��(QWH�RGDV�FRVDV�VH�DFXHUGD�OD�GHURJDFLyQ�GH�ORV�
'/������\������
-XQLR� ��� � $,'(6(3� � LQVWUX\H� D� VXV� EDVHV� D� WHUPLQDU� FRQ� HO� EORTXHR� GH�
FDPLQRV��(O�3UHVLGHQWH�GHO�&RQVHMR�GH�0LQLVWURV�LQVWDOD�OD�&RPLVLyQ�GH�'LiORJR�
HQ�/LPD���
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(O� *RELHUQR� GHO� 3HU~� UHLWHUD� VX� ILUPH� FRPSURPLVR� FRQ� OD� GHPRFUDFLD�� OD�
SURPRFLyQ� \� SURWHFFLyQ� GH� ORV� GHUHFKRV� KXPDQRV� \� OD� SOHQD� YLJHQFLD� GHO�
(VWDGR�GH�'HUHFKR��DVt�FRPR�VX�SHUPDQHQWH�YROXQWDG�GH�GLiORJR�FRQ�WRGRV�ORV�
VHFWRUHV�LQYROXFUDGRV�HQ�HVWD�GHOLFDGD�SUREOHPiWLFD����
$FWD�GH�(QWHQGLPLHQWR�ILUPDGD�HO����GH�MXQLR�GHPXHVWUD�HO�GHVHR�GHO�*RELHUQR�
GH�HQWDEODU�XQ�GLDORJR�SDFLILFR��FRQVWUXFWLYR�\�DELHUWR�DVt�FRPR�HO�FRPSURPLVR�
GH�WRGDV�ODV�SDUWHV�TXH�HQ�EXHQD�IH��HVWiQ�LQWHUHVDGRV�HQ�OD�VROXFLyQ�SDFLILFD�
GH�ODV�FRQWURYHUVLDV���7DPELpQ�SUXHEDQ�TXH�ODV�FXHVWLRQHV�SODQWHDGDV�SRU�ODV�
SREODFLRQHV� LQGtJHQDV� � QR� SUHWHQGHQ� HO� FDPELR� GH� *RELHUQR� R� GH� OD�
&RQVWLWXFLyQ�� �QL� WDPSRFR�GHO�PRGHOR�HFRQRPLFR�TXH�VH�EDVD�HQ� OD� LQLFLDWLYD�
SULYDGD�\�DSHUWXUD�DO�H[WHULRU���
�

:DVKLQJWRQ�����GH�-XQLR�GHO��������
�


